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INSIGHTS FROM INDUSTRY LEADERS
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emem er the 1980°sro k duo “ |l
tes”? e ently one of their songs
hs rought on nother mening to
those who remem er it - “issed p-
portunity”. t ould pply to this m rket
nd to this e onomy. urr ently the re |
estte mrket feels like roller o st-
er. ust s things strt to settle down
nks nnouned tht they re freezing
equity lines e use they elieve tht
rel estte viues hve gone down.
ht ws preeded y the gret news
tht h's rised its m ximum mort-
g ge mount to $346 250 nd will llow
sellers to ontri ute upto 10% tow rds
uyer’s osts nd down p yment. ith
histori lly low interest rtes nd the
possi ility of no down p yment home
ownership is one gin ttr tive.
tndrd eonomi indi tors hve
een little if ny help in determining
wht todointody' srel estte mr-
ket. hile we sit round wondering
there re some f ulous opportunities
eing missed.

ousing inventories in rizon e-
gion | ultiple isting ervie ( )
hve een shrinking slightly over the
p st few months indi ting tht sell-
ers re getting more re listi . here
were pproxim tely 4 300 losings in
in rh the highest num er
in the pst seven months. ut the
est indi tor in our rel estte mr-
ketistht mny uyers re nowf ing
multiple offer situ tions in homes sell-
ing for under $210 000. n this m rket
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overhlf ofitssles re v nt homes
i.e. nk owned or fore losed proper-
ties. he mrket istking longer to re-
over sed on“ne nd one” sles.
In OoOMOOOMOCOIC MMM N OO0
OORbOCon OO MMOCI eI TR0
OOOnO00O0OMARough  there is still pent
up demnd mong uyers who don’t
hve home to sell nd re living with
someone or renting  property.

e don't hve rel estte prolem
here wehve finnil nd onsum-
er onfidene hllenge. hether the
eonomy isin reession or not nd
most onsumers elieve we re uy-
erswnt nd need to uy. here re
too mny dvntges tohome owner-
ship nd toomny gret dels outthere
to miss this opportunity.




