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Nememner the 1980’s roxk duo “7`ll g
D`tes”? Nexently one of their songs
h`s nrought on `nother me`ning to
those who rememner it - “Aissed Dp-
portunity”. 8t xould `pply to this m`rket
`nd to this exonomy. +urr ently the re`l
est`te m`rket feels like ` roller xo`st-
er. =ust `s things st`rt to settle down
n`nks `nnounxed th`t they `re freezing
equity lines nex`use they nelieve th`t
re`l est`te v`lues h`ve gone down.
Qh`t w`s prexeded ny the gre`t news
th`t 57" h`s r`ised its m`ximum mort-
g`ge `mount to $346�250 `nd will `llow
sellers to xontrinute up to 10% tow`rds
nuyer’ s xosts `nd down p`yment. Yith
historix`lly low interest r`tes `nd the
possinility of no down p`yment� home
ownership is onxe `g`in `ttr`xtive.
Ot`nd`rd exonomix indix`tors h`ve
neen little� if `ny� help in determining
wh`t to do in tod`y’ s re`l est`te m`r-
ket. Yhile we sit `round wondering�
there `re some f`nulous opportunities
neing missed.

7ousing inventories in "rizon` Ne-
gion`l Aultiple ?isting Oervixe ("NA?O)
h`ve neen shrinking slightly over the
p`st few months indix`ting th`t sell-
ers `re getting more re`listix. Qhere
were `pproxim`tely 4�300 xlosings in
"NA?O in A`rxh� the highest numner
in the p`st seven months. *ut� the
nest indix`tor in our re`l est`te m`r-
ket is th`t m`ny nuyers `re now f`xing
multiple offer situ`tions in homes sell-
ing for under $210�000. 8n this m`rket

over h`lf of its s`les `re v`x`nt homes�
i.e. n`nk owned or forexlosed proper-
ties. Qhe m`rket is t`king longer to re-
xover n`sed on “Dne `nd -one” s`les.
In }oMq,^MmMMmiim9MFz#m#qjmy^nZMF
^9mnoq,on^m9qmMqoy/om9MEo9qjmnmjq
q9^nM^,qzon"lthough� there is still pent
up dem`nd `mong nuyers who don’t
h`ve ` home to sell `nd `re living with
someone or renting ` property.

Ye don’t h`ve ` re`l est`te pronlem
here� we h`ve ` fin`nxi`l `nd xonsum-
er xonfidenxe xh`llenge. Yhether the
exonomy is in ` rexession or not� `nd
most xonsumers nelieve we `re� nuy-
ers w`nt `nd need to nuy . Qhere `re
too m`ny `dv`nt`ges to home owner-
ship `nd too m`ny gre`t de`ls out there
to miss this opportunity.
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